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November  11,  1915 

To  the  Board  of  Trustees, 

Carnegie  Corporation  of  New  York. 

Gentlemen — We  have  made  an  audit  of  the  books  and  accounts  of  the 
Carnegie  Corporation  of  New  York  for  the  fiscal  year  ended  September  30, 
1915,  and  hereby  certify  that  the  accompanying  Balance  Sheet  and  related 
Schedules  are  correct,  according  to  the  books. 

The  investments  have  been  verified  by  inspection  and  count,  and  the  cash 
in  bank  reconciled  with  a  certificate  from  the  depository.  The  income  from 
investments  have  been  duly  accounted  for,  and  all  expenditures  audited  and 
vouched. 

(Signed)  Perine  &  Nichols, 

Public  Accountants. 


FINANCIAL  STATEMENT 

For  Year  Ending  September  30,  1915 


Receipts 


Cash  Balance  in  Bank,  Sept.  30,  1914 

Bonds  Redeemed: 

21  H.  C.  Frick  Coke  Co., 

1st  5s,  @  105  . 

40  National  Mining  Co., 

Nat’l  Equipment  Trust  5s  . 

72  P.  B.  &  L.  E.  R.  R.  Co., 
Greenville  Equipment  Trust  5s 
31  U.  S.  Steel  Corporation 
Sinking  Fund  5s  @  110 
100  W.  DeWees  Wood  Co.,  1st  5s  . 

Income,  as  per  Schedule  ‘A’ 

Church  Peace  Union,  Account  Repay¬ 
ment  of  Interest  Advanced  . 

T  otal . 


$1,352,623.23 


$22,050.00 

40,000.00 

72,000.00 


34,100.00 

100,000.00 


268,150.00 

6,195,495.80 


37,365.27 

—  $7,853,634.30 


Disposition 


Administration  Expenses,  Schedule  ‘F’ 
U.  S.  A. 


$66,026.55 


Library  Bildings . 

$1,681,737.27 

Library  and  Other  Bildings  for  Institutions 

464,440.00 

Various  Donations,  Schedule  ‘B’ 

175,250.00 

Endowments,  Schedule  ‘C’  .... 

$4,937,727.59 

Paid  in  Bonds  (Euclid  Equipment) 

2,000,000.00 

2,937,727.59 

Organs . 

316,409.50 

Foreign 

Library  Bildings . 

$176,049.00 

Organs . 

35,917.16 

Carnegie  Institute  of  Technology: 
Interest  Advanced  on  Endowment 


Bonds  Purchased: 

B.  &  L.  E.  R.  R.  Co. 

Euclid  Equipment  Trust  5s  . 
Morris  &  Essex  R.  R.  Co., 

1st  Refunding  314  s,  Dec.  1,  2000 
Pennsylvania  Railroad  Co., 

Consol  4  /4  s,  Aug.  1,  1960 

Cash  Balance  in  Bank,  Sept.  30,  1915 
Total . 


Par  Value  Book  Value 
$1,000,000  $1,000,000.00 

250,000  213,125.00 

250,000  259,500.00 


5,575,564.36 


211,966.16 

12,500.00 


1,472,625.00 

514,952.23 

-  $7,853,634.30 
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BALANCE  SHEET 

September  30,  1915 


Assets 

Bonds,  Schedule  ‘A’ . 

Church  Peace  Union; 

Interest  Advanced  on  Endowment 
Carnegie  Institute  of  Technology; 

Interest  Advanced  on  Endowment 

Cash  in  Bank . 

$127,170,844.42 

12,634.73 

12,500.00 

514,952.23 

Total  Assets  . 

- $127,710,931.38 

Liabilities 


U.  S.  A. 

Library  Bildings,  Schedule  ‘D’  . 

Library  and  Other  Bildings  for  Institu¬ 
tions,  Schedule  ‘E’ . 

Various  Donations,  Schedule  ‘B’ 

$2,024,112.60 

142,245.31 

58,750.00 

$2,225,107.91 

Foreign 


Library  Bildings,  Schedule  *G’  . 

108,477.99 

Endowment  Fund . 

Endowment  Fund  Increase  (Gain  on 
U.  S.  Steel  Corporation  S.  F.  Bonds 
less  loss  on  W.  De  Wees  Wood  Co. 
Bonds  redeemed) . 

$125,000,000.00 

2,810.00 

-  125,002,810.00 

Total  Liabilities  carried  forward  . 

$127,336,395.90 
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BALANCE  SHEET 

September  30,  1915 


Total  Assets  brought  forward  . 
Total  Liabilities  brought  forward 


$127,710,931.38 

$127,336,395.90 


Income,  year  ending  Sept.  30,  1915  .  $6,195,495.80 
Current  deficiency,  Sept.  30,  1914  .  .  1,455,865.37 

- $4,739,630.43 


Balance  of  Contingent  Donations, 

Sept.  30,  1914  .......  $4,060,717.60 

Donations  Authorised  for  and  during 
year  ending  Sept.  30,  1915  .  .  .  4,166,276.03 


$8,226,993.63 


*Less  Donations  authorised  but  condi¬ 
tions  not  yet  complied  with,  not 
carried  as  a  liability  .  $3,797,081.39 

Donations  not  required, 

Schedule  ‘H’  .  .  130,843.84 

- $3,927,925.23 

$4,299,068.40 

Expenses,  Schedule  ‘F’ .  66,026.55 

Total . . $4,365,094.95 

Balance,  Surplus .  $374,535.48 

Total  Liabilities  and  Surplus  ....  - $127,710,931.38 


unpaid  —  not 


$1,921,800.19 


^Interest  accrued,  but 
carried  as  an  asset 
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DONATIONS 


Library  Bildings 

Balance  of  Authorisations,  Sept.  30,  1914  $5,131,478.51 

Authorised  during  year  ending 

Sept.  30,  1915  1,733,529.57 

$6,865,008.08 

Payments  during  year  ending 
Sept.  30,  1915 . $1,681,737.27 

Donations  not  required .  2,431.69 

- 1,684,168.96 

Balance .  $5,180,839.12 

Conditions  complied  with,  not  yet  paid 

Conditions  not  yet  complied  with  .  .  - 

Library  and  Other  Buildings, 

Institutions 


Balance  of  Authorisations,  Sept.  30,  1914  $452,539.04 

Authorised  during  year  ending 

Sept.  30,  1915  179,146.27 

$631,685.31 

Payments  during  year  ending 

Sept.  30,  1915  464,440.00 

Balance .  $167,245.31 


Conditions  complied  with,  not  yet  paid 
Conditions  not  yet  complied  with 

Endowments 


Balance  of  Authorisations,  Sept.  30,  1914  $3,408,000.00 

Authorised  during  year  ending 

Sept.  30,  1915  .  1,547,727.59 

$4,955,727.59 

Payments  during  year  ending 


Sept.  30,  1915.  In  Cash  .  .  .  $2,897,727.59 

Bonds  .  .  .  2,000,000.00  4,897,727.59 

Balance,  Conditions  not  yet  complied 
with  .  . 

Current  Liabilities,  Carried  Forward 
Contingent  Liabilities,  Carried  Forward 
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Liabilities 

Current  Contingent 


$2,024,112.60 

$3,156,726.52 


$142,245.31 

$25,000.00 


_  $58,000.00 

$2,166,357.91  - 

$3,239,726.52 


DONATIONS 


Current  Liabilities,  Brought  forward 
Contingent  Liabilities,  Brought  forward 


Various  Gifts 


Balance  of  Authorisations,  Sept.  30,  1914  $68,000.00 

Authorised  for  and  during  year  ending 

Sept.  30,  1915  .  296,000.00 


$364,000.00 

Payments  during  year  ending 

Sept.  30,  1915 . $175,250.00 

Donations  not  required: 

Committee  to  promote  Friendly  Rela¬ 
tions  among  Foreign  Students  .  .  25,000.00 

The  Carnegie  Foundation  for  the 

Advancement  of  Teaching  .  .  .  100,000.00  300,250.00 

Balance .  $63,750.00 

Conditions  complied  with,  not  yet  paid 
Conditions  not  yet  complied  with 

Organs 


Balance  of  Authorisations,  Sept.  30,  1914  $271,625.00 

Authorised  during  year  ending 

Sept.  30,  1915  .  259,209.00 

$530,834.00 

Payments  during  year  ending 

Sept.  30,  1915 . $316,409.50 

Gifts  Authorised,  but  not  required  .  893.50  317,303.00 


Balance,  conditions  not  yet  complied  with 

Total  Current  Liabilities 
Total  Contingent  Liabilities 


Liabilities 

Current  Contingent 
$2,166,357.91 

$3,239,726.52 


58,750.00 

5,000.00 


213,531.00 

$2,225,107.91  - 

$3,458,257.52 
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DONATIONS 


FOREIGN 


Library  Bildings 


Balance  of  Authorisations  Sept.  30,  1914 
Authorised  during  year  ending 

Sept.  30,  1915 . 

Payments  during  year  ending 

Sept.  30,  1915 . 

Balance . 

Conditions  complied  with,  not  yet  paid 
Conditions  not  yet  complied  with  . 


Liabilities 

Current  Contingent 

$505,564. 14 

102,060.00 

$607,624.14 

176,049.00 

$431,575.14 

$108,477.99 

-  $323,097.15 


Library  and  Other  Bildings, 
Institutions 


Balance  of  Authorisations  Sept.  30,  1914  $2,430.00 

Donation  for  St.  Andrews  University, 

Scotland.  Not  required  ....  $2,430.00 


Endowments 


Authorised  during  year  ending 
Sept.  30,  1915  .  .  .  . 

Payments  during  year  ending 
Sept.  30,  1915  .  .  .  . 


Organs 


15,726.72 

$108,477.99  - 

$338,823.87 


Balance  of  Authorisations,  Sept.  30,  1914  $43,128.93 

Authorised  during  year  ending 

Sept.  30,  1915 .  $8,603.60 

$51,732.53 

Payments  during  year  ending 

Sept.  30,  1915 .  $35,917.16 

Gifts  Authorised,  but  not  required  .  .  88.65 

-  36.005.81 

Balance,  conditions  not  yet  complied  with 
Total  Current  Liabilities  . 

Total  Contingent  Liabilities  . 
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$40,000.00 

$40,000.00 


(■ Schedule  “ A ”) 


STATEMENTS  OF  BONDS  AND  INCOME  THEREON 

For  Year  Ending  September  30,  1915 


Name  of  Bonds 

Par  Value 

Book  Value 

Interest 

Rate 

Received 

Allegheny  Valley  Railway  Co. 

General  4s,  March  1,  1942 . 

$  12,000 

$  13,060.32 

4  °Jo 

$  480.00 

Bessemer  &  Lake  Erie  Railroad  Co. 
Bessemer  Equipment  Trust  5s, 

$110,000  annually— 

March  1,  1918  to  1927 . 

728,000 

739,000.00 

5% 

36,400.00 

Conneaut  Equipment  Trust  5s, 

April  1,  1919 . 

300,000 

307,500.00 

5% 

15,000.00 

Euclid  Equipment  Trust  5s, 

$250,000  annually — 

July  1,  1924  to  1934 . 

500,000 

500,000.00 

5% 

75,000.00 

Meadville  Equipment  Trust  5s, 

$55,000  annually — 

March  1,  1921  to  1931 . 

550,000 

555,500.00 

5% 

27,500.00 

Standard  Equipment  Trust  5s, 

April  1,  1925 . 

1,060,000 

1,086,500.00 

5% 

53,000.00 

Bethlehem  Steel  Co., 

1st  6s,  1998 . 

500,000 

535,000.00 

6 °fo 

30,000.00 

The  Bellefield  Co. 

1st  5s,  Aug.  1,  1918 . 

20,000 

20,000.00 

5 % 

1,000.00 

Buffalo,  Rochester  &  Pittsburgh  Ry.  Co. 
Consol  4/s,  May  1,  1957 . 

300,000 

313,500.00 

4/2% 

13,500.00 

Central  Pacific  Railway  Co., 

Refunding  4s,  Aug.  1,  1949 . 

500,000 

480,625.00 

4% 

20,000.00 

Chicago  &  Alton  R.  R.  Co., 

Refunding  3s,  Oct.  1,  1949 . 

500,000 

400,625.00 

3% 

15,000.00 

Chicago,  Indiana  &  So.  R.  R.  Co. 

1st  4s,  Jan.  1,  1956 . 

500,000 

460,000.00 

4% 

20,000.00 

Chicago,  L.  S.  &  Eastern  Railway  Co., 

1st  4  3^2  s,  June  1,  1969 . 

500,000 

530,000.00 

4/2% 

22,500.00 

C.  M.  &  St.  Paul  Railivay  Co., 

1st  5s,  Jan.  1,  1921 . 

50,000 

59,758.75 

5% 

2,500.00 

Debenture  4s,  July  1,  1934 . 

500,000 

474,027.78 

4% 

20,000.00 

Gen’l  4s,  Ser.  A,  May  1,  1989 . 

1,400,000 

1,389,000.00 

4% 

56,000.00 
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(. Schedule  "A”) 


Name  of  Bonds 

Par  Value 

Book  Value 

Interest 

Rate 

Received 

C.  B.  &  Q.  Railroad  Co., 

Gen’ 14s,  March  1,  1958 — Registered. . . 

$1,000,000 

$954,906.25 

4% 

$40,000.00 

Cleveland  &  Pittsburgh  Railroad  Co., 

Gen’l  4 14  s,  Ser.  A,  Jan.  1,  1942 . 

232,000 

253,075.08 

4/4  % 

10,440.00 

Gen’l  314  s,  Ser.  B,  Oct.  1,  1942 . 

25,000 

22,963.61 

3/2  % 

875.00 

Gen’l  4 14  s,  Ser.  B,  Oct.  1,  1942 . 

67,000 

70,848.18 

414% 

3,015.00 

Gen’l  3 /4s,  Ser.  C,  Nov.  1,  1948 . 

62,000 

55,993.63 

3/2  % 

2,170.00 

Gen’l  314s,  Ser.  D,  Aug.  1,  1950 . 

115,000 

104,505.64 

3/2% 

4,025.00 

Erie  &  Pittsburgh  R.  R.  Co. 

Gen’l  314s,  Ser.  C,  July  1,  1940 . 

421,000 

386,982.71 

3/2% 

14,735.00 

Gen’l  3 14s,  Ser.  B,  July  1,  1940 . 

78,000 

68,631.82 

3/2% 

2,730.00 

H.  C.  Frick  Coke  Co.  1st  5s . 

58,000 

60,900.00 

5% 

3,950.00 

Illinois  Central  Railroad  Co., 

Refunding4s,  Nov.  1,  1955 — Registered. 

1,000,000 

945,000.00 

4% 

40,000.00 

Louisville  Division  &  Terminal, 

1st  314  s,  July  1,  1953 — Registered . 

300,000 

254,250.00 

3/2% 

10,500.00 

Lehigh  Valley  Railroad  Co. 

Consol  4s,  May  1,  2003 . 

300,000 

282,626.07 

4% 

12,000.00 

The  Lake  Shore  &  M.  So.  Ry.  Co. 

Gen’l  314s,  June  1,  1997 — Registered.. 

250,000 

215,687.50 

3/2% 

8,750.00 

Monongahela  So.  Railroad  Co. 

1st  5s,  Oct.  2,  1955 . 

487,000 

566,137.50 

5% 

24,350.00 

Meadville,  Conneaut  L.  &  L.  R.  R.  Co. 

1st  5s,  July  1,  1921 . 

27,000 

28,825.00 

5% 

1,350.00 

Morris  &  Essex  R.  R.  Co. 

Refunding  3 14  s,  Dec.  1,  2000 . 

250,000 

213,125.00 

3/2% 

4,375.00 

National  Mining  Co. 

National  Equipment  Trust  5s, 

May  1,  1915.... 

5% 

2,000.00 

The  N.  Y.,  N.  H.  b  H.  R.  R.  Co. 

Debenture  4s,  May  1,  1956 . 

1,000,000 

964,015.00 

4% 

40,000.00 

N.  Y. ,  Chicago  &  St.  Louis  R.  R.  Co. 

Debenture  4s,  May  1,  1931 . 

850,000 

779,698.19 

4% 

34,000.00 

N.  V.  C.  &  H.  R.  R.  R.  Co. 

1st  314  s,  July  1,  1997 — Registered . 

350,000 

301,500.00 

3/2% 

12,250.00 

Lake  Shore  Collateral  3 14  s, 

Feb.  1,  1998 . 

500,000 

490,572.50 

3/2% 

17,500.00 
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(, Schedule  “ A  ”) 


Name  of  Bond 

Par  Value 

Book  Value 

Interest 

Rate 

Received 

Norfolk  &  Western  Railway  Co. 

Division  1st  Lien  &  Gen’l  Mtge.  4s, 

July  1,  1944 . 

$  250,000 

$  245,000.00 

4% 

$  10,000.00 

Oregon  Short  Line  Railroad  Co. 

Refunding  4s,  Dec.  1,  1929 . 

250,000 

235,000.00 

4% 

10,000.00 

Pennsylvania  Railroad  Co. 

Convertible  3/s,  Oct.  1,  1915 . 

875,000 

847,656.25 

3/2% 

30,625.00 

Consol  4s,  May  1,  1948 . 

315,000 

322,875.00 

4% 

12,600.00 

Consol  4/ s,  Aug.  1,  1960 . 

250,000 

259,500.00 

4/2% 

5,625.00 

Pittsburgh,  Bessemer  &  L.E.  Railroad  Co. 
Butler  Equipment  Trust, 

April  1,  1921 . 

1,126,000 

1,193,000.00 

5% 

56,300.00 

Greenville  Equipment  Trust  5s, 

$100,000  annually — 

May  1,  1912,  to  1920 . 

353,000 

353,000.00 

5% 

21,250.00 

P.  C.  C.  &  St.  Louis  Railway  Co. 

Consol  314s,  Ser.  E.  Aug.  1,  1949 . 

250,000 

248,170.14 

3/2% 

8,750.00 

Consol  4s,  Ser.  G.  Nov.  1,  1957 . 

500,000 

490,000.00 

4% 

20,000.00 

San  Antonio  &  Aransas  Pass  Railway  Co. 
1st  4s,  Jan.  1,  1943 . 

1,400,000 

1,221,500.00 

4% 

56,000.00 

Seaboard  Air  Line  Railway  Co. 

Refunding  4s,  Oct.  1,  1959 . 

250,000 

203,750.00 

4% 

10,000.00 

Union  Pacific  Railway  Co. 

Convertible  4s,  July  1,  1927 . 

250,000 

249,062.50 

4% 

10,000.00 

Union  Railroad  Co. 

Mifflin  Equipment  Trust  5s, 

1921  to  1930 . 

1,200,000 

1,212,000.00 

5% 

60,000.00 

Utah  &  Northern  Railway  Co. 

1st  4s,  July  1,  1933 . 

250,000 

241,250.00 

4% 

10,000.00 

U.  S.  Steel  Corporation 

Sinking  Fund  5s . 

2,943,000 

3,001,860.00 

5% 

148,575.00 

Registered  50-year  5s,  April  1,  1951 
Series  “A” . 

18,250,000 

18,250,000.00 

5% 

912,500.00 

“B” . 

8,250,000 

8,250,000.00 

5% 

412,500.00 

“C” . 

18,125,000 

18,125,000.00 

5% 

906,250.00 

“D” . 

17,125,000 

17,125,000.00 

5% 

856,250.00 

“E” . 

20,125,000 

20,125,000.00 

5% 

1,006,250.00 

“F” 

18,125,000 

18,125,000.00 

5% 

906,250.00 

(. Schedule  “A”) 


Name  of  Bonds 


Westchester  County  N.  Y. 

Sewer  4/s,  1936  to  1980 —Registered.. 
West  Shore  Railroad  Co. 

1st  4s,  Jan.  1,  2361 . 

W.  DeWees  Wood  Co. 

1st  5s,  1915  to  1930 . 


Par  Value 

Book  Value 

Interest 

Rate 

Received 

$  449,000 

$  487,165.00 

4/2% 

$  20,205.00 

50,000 

56,302.50 

4% 

2,000.00 

1,395.000 

1,419,412.50 

5% 

74,750.00 

Interest  on  Bank  Balances, 


46,231.21 


Total  Interest  Received, 


$6,309,806.21 


Less: 

Accrued  Interest  on  Bonds  purchased: 

B.  &  L.  E.  Railroad  Co. 

Euclid  Equipment  Trust  5s, 

$13,749.99 

Morris  &  Essex  R.  R.  Co. 

Refunding  3/s, 

Dec.  1,  2000  ....  3,937.50 

Pennsylvania  Railroad  Co., 
Consol  4/s,  Aug.  1,  1960 

3,056.25 

Refund  of  Interest  on 

U.  S.  Steel  Corporation 
Sinking  Fund  Bonds 

125.00 

5%  on  Endowment  Fund 
to  Church  Peace  Union  . 

37,365.27 

5%  on  Endowment  Fund 
to  Carnegie  Institute  of 
Technology,  Pittsburgh,  Pa. 

36,527.78 

5%  on  Endowment  Fund 
to  Carnegie  Institute, 
Pittsburgh.  Pa . 

19,548.62 

114,310.41 


Total  Net  Income 


Total  Bonds 


$6,195,495.80 


$127,648,000 


$127,170,844.42 
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(. Schedule  ‘Z?’) 

VARIOUS  DONATIONS  PAID 

During  Year  Ending  September  30,  1915 


American  Museum  of  Safety .  $5,000.00 

American  Agricultural  Organization  Society  .  5,000.00 

Anti-Saloon  League  of  New  York  .  5,000.00 

Boy  Scouts  of  America .  6,000.00 

Carnegie  Institute  of  Technology,  Pittsburgh,  Pa.  .  25,000.00 

Carnegie  Museum,  Fossil  Fund,  Pittsburgh,  Pa .  3,750.00 

Committee  to  Promote  Friendly  Relations  Among  Foreign  Students  .  6,250.00 

Greenwich  House,  New  York,  N.  Y .  10,000.00 

Hampton  Normal  and  Agricultural  Institute,  Virginia  .  15,000.00 

Jan  Hus  Neighborhood  House,  New  York,  N.  Y .  5,000.00 

Library  Training  School,  Atlanta,  Ga .  4,500.00 

Manassus  Industrial  School,  Virginia .  2,000.00 

National  Civic  Federation .  8,000.00 

National  Society  for  Promotion  of  Industrial  Education .  1,000.00 

New  York  City,  Unemployment  Fund .  7,000.00 

New  York  City,  Bureau  of  Municipal  Research .  1,500.00 

New  York  City,  Bureau  of  Municipal  Research  Training  School  .  .  5,000.00 

New  York  Public  Library,  Librarians’  School  Maintenance  ....  15,000.00 

New  York  University,  Laboratory  Upkeep .  5,000.00 

New  York  University,  Hall  of  Fame  .  5,000.00 

National  Board  of  Medical  Examiners .  .  11,250.00 

Pittsburgh  Kingsley  House  Association .  3,000.00 

Simplified  Spelling  Board .  20,000.00 

Survey  Associates,  Inc .  1,000.00 

Total  payments .  $175,250.00 


VARIOUS  DONATIONS  TO  BE  PAID 


Boy  Scouts  of  America .  $1,500.00 

National  Civic  Federation  of  New  York  .  2,000.00 

National  Society  for  Promotion  of  Industrial  Education .  4,000.00 

New  York,  Bureau  of  Municipal  Research .  500.00 

New  York,  Bureau  of  Municipal  Research  Training  School  ....  1,250.00 

National  Board  of  Medical  Examiners .  33,750.00 

Pittsburgh  Kingsley  House  Association .  750.00 

Simplified  Spelling  Board .  15,000.00 

Total  to  be  Paid  . . — - - $58,750.00 


Total,  Various  Donations  Paid  and  to  be  Paid .  $234,000.00 
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{Schedule  ‘ C  ’) 


ENDOWMENTS 

For  Year  Ending  September  30,  1915 


Balance  of  Authorisations,  Sept.  30,  1914  ....  $3,408,000.00 

Authorised  during  year  ending  Sept.  30,  1915  .  .  .  1,547,727.59 

Total  .  . $4,955,727.59 


Payments  during  year  ending  Sept.  30,  1915: 

Carnegie  Institute,  Pittsburgh,  Pa .  $1,000,000.00 

Carnegie  Institute  of  Technology,  Pittsburgh,  Pa.  .  1,500,000.00 

Church  Peace  Union .  2,000,000.00 

New  York  Association  for  the  Blind  ....  100,000.00 

Emory  &  Henry  College,  Emory,  Va .  25,000.00 

Northampton  People’s  Institute, 

Northampton,  Mass .  5,000.00 

Stevens  Institute  of  Technology,  Hoboken,  N.  J.  .  267,727.59 


Total  Payments .  $4,897,727.59 

Conditions  not  yet  complied  with: 

University  of  Chattanooga .  20,000.00 

Washington  &  Jefferson  College .  28,000.00 

Ripon  College,  Ripon,  Wisconsin .  10,000.00  $58,000.00 


Total  .  $4,955,727.59 
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(, Schedule  ‘ D') 

LIBRARY  BILDING  ACCOUNTS  PAYABLE 

September  30,  1915. 


Akron,  Ind .  $2,319.00 

Angola,  Ind .  3,000.00 

Atlanta,  Ga. — Increas  for  Branch  Bilding .  15,782.20 

Baltimore,  Md . 298,000.00 

Broken  Bow,  Neb .  4,000.00 

Boise,  Idaho .  215.00 

Belleville,  Ill .  10,000.00 

Brigham,  Utah .  5,600.00 

Black  River  Falls,  Wis .  4,000.00 

Camden,  S.  C .  1,000.00 

Clay  Center,  Neb.  .  7,000.00 

Coatesville  Town  and  Clay  Township,  Ind .  8,000.00 

Cody  (For  Park  County)  Wyoming .  6,000.00 

College  View,  Neb .  1,000.00 

Darlington  Town  and  Franklin  Township,  Ind .  5,800.00 

Detroit,  Mich.- — Branch  Bilding .  30,000.00 

Downers  Grove,  Ill .  1,500.00 

East  Cleveland,  Ohio  .  15,000.00 

East  Orange,  N.  J . 13,000.00 

Eatonton,  Ga .  3,000.00 

Exeter,  Cal .  5,000.00 

Edgewater,  N.  J .  10,500.00 

Fort  Morgan,  Colo . 3,000.00 

Franklin  City  and  Township,  and  Needham  Township,  Ind .  14,684.00 

Francesville  Town  and  Salem  Township,  Ind .  9,000.00 

Gridley,  Cal .  7,000.00 

Graceville  City  and  Township,  Minn .  2,290.00 

Gothenburg,  Neb.  .  6,000.00 

Hinton  and  Avis,  W.  Va .  112,25 

Huntsville,  Mo .  7,504.00 

Harvard,  Neb .  2,600.00 

Hartington,  Neb .  2,000.00 

Hamburg,  N.  Y .  2,000.00 

Herington,  Kansas .  2,000.00 

Huntsville,  Ala .  8,094.00 
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(, Schedule  ‘D’) 

(Continued) 

LIBRARY  BILDING  ACCOUNTS  PAYABLE 

September  30,  1915. 


Hamilton,  Mont .  $9,000.00 

Idaho  Falls,  Idaho  .  1,591.00 

Indianapolis,  Ind.  .  20,000.00 

Joplin,  Mo.  .  20,000.00 

Lakewood,  Ohio .  19,600.00 

Lawrenceburg,  Ind .  3,000.00 

Los  Angeles,  Cal.  .  52,954.74 

Minneapolis,  Minn .  14,802.00 

Medford,  Wis .  2,000.00 

Mooresville  and  Brown  Townships,  Ind .  5,000.00 

Marion,  Ill.  .  9,000.00 

Mercer  Township,  Ill .  4,147.00 

Midland,  Pa .  11,020.00 

Mishawaka,  Ind .  30,000.00 

Millbury,  Mass .  10,125.00 

Murray  City,  Utah  .  4,600.00 

New  York  City,  N.  Y .  269,879.13 

New  Castle,  Ind .  11,000.00 

Norcross,  Ga .  5,000.00 

Norfolk,  Va .  10,723.00 

New  London  Town  and  Township,  Ohio .  .  10,000.00 

Oakland,  Cal .  35,000.00 

Orleans  Town  and  Township,  Ind .  4,000.00 

Portland,  Oregon .  32,279.63 

Philadelphia,  Pa .  425,000.00 

Preston,  Idaho .  3,387.00 

Pittsburgh,  Pa.  —  Homewood .  186.48 

Paulding  County,  Ohio .  9,596.88 

Pittsburgh,  Pa.,  Allegheny .  1,489.49 

Plymouth,  Wis .  2,000.00 

Platteville,  Wis .  2,200.00 

Perth  Amboy,  N.  J .  5,000.00 

Pendleton,  Umatilla  County,  Oregon  .  25,000.00 

Pickerington,  Ohio .  10,000.00 
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C Schedule  'I)') 

(Continued) 

LIBRARY  BILDING  ACCOUNTS  PAYABLE 

September  30,  1915. 


Rockville  Town  and  Adams  Township,  Ind .  $9,500.00 

Remington  Town  and  Carpenter  Township,  Ind .  10,000.00 

Rapid  City,  S.  D .  7,952.00 

San  Francisco,  Cal .  27,190.00 

St.  Louis,  Mo.  .  42,356.16 

Sisseton,  S.  D.  .  7,500.00 

Shawano,  Wis.  .  2,000.00 

Sanger,  Cal.  .  7,600.00 

Seattle,  Wash.  .  32,743.00 

Sedro-Woolley,  Wash .  3,500.00 

Strasburg,  Ohio .  9,000.00 

South  San  Francisco,  Cal .  2,500.00 

Savannah,  Ga .  72,489.36 

St.  Paul,  Minn .  25,000.00 

San  Juan,  P.  R .  77,503.85 

Tulsa,  Okla .  47,356.43 

Union,  Brown  County,  Ohio .  6,000.00 

Valparaiso,  Ind .  5,000.00 

Vicksburg,  Miss .  5,000.00 

Willits,  Cal .  1,840.00 

Winchester,  Ind .  10,000.00 

Wellington,  Kansas .  17,500.00 


Total .  $2,024,112.60 
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( Schedule  '£’) 


LIBRARY  AND  OTHER  BILDING  ACCOUNTS 
PAYABLE  FOR  INSTITUTIONS 

September  30,  1915 


Athens,  Ohio — Ohio  University .  $5,605.00 

Cambridge,  Mass. — Radcliffe  College .  1,099.41 

Pittsburgh,  Pa. — Carnegie  Institute  Extension .  35,139.63 

Weiser,  Idaho,  Idaho  Industrial  Institute .  5,000.00 

Wellesly,  Mass. — Wellesly  College .  95,446.27 

Total . . $142,24.531 
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(. Schedule  ‘F’) 


ADMINISTRATION  EXPENSES 

For  Year  Ending  September  30,  1915 


Honorariums  to  Trustees  .  $35,000.00 

Salaries .  18,946.28 

Auditing  .  270.00 

Office  Rent .  6,499.92 

Safe  Rent  .  3,000.00 

Printing,  Stationery  and  Office  Supplies .  1,467.79 

Office  Fixtures  and  Furniture .  209.29 

Telephone  Service  .  305.20 

Postage  Stamps  .  145.80 

Telegraph  and  Messenger  Service .  42.61 

Towel  Supply .  54.36 

Spring  Water .  44.00 

Ice  .  41.30 

Total . . .  $66,026.55 
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(. Schedule  ‘G’) 


FOREIGN 

LIBRARY  BILDING  ACCOUNTS  PAYABLE 

September  30,  1915 


Balclutha,  N.  Z .  $477.26 

Barrie,  Ontario,  Canada  .  15,000.00 

Clinton,  Ontario,  Canada .  1,900.00 

East  Ham,  London,  England .  2,430.00 

Marton,  N.  Z .  4,880.00 

Liverpool,  England .  9,202.17 

Norwich,  Ontario,  Canada  .  7,000.00 

Stockport,  England .  4,440.86 

St.  Helens,  England .  947.70 

San  Fernando,  Trinidad,  B.  W.  1 .  12,200.00 

Toronto,  Ontario,  Canada .  50,000.00 


Total .  108,477.99 
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(. Schedule  ‘H’) 


DONATIONS  NOT  REOUIRED 

/-w 


ORGANS 


U.  S.  A. 


Methodist  Episcopal  Church,  Baltic,  Conn . 

German  Evangelical  Church,  Birmingham,  Ala. 

First  Presbyterian  Church,  Black  Diamond,  Wash.  . 
Emmanuel  Meth.  Epis.  Church,  South,  Beltsville,  Md. 
Methodist  Episcopal  Church,  South,  Graham,  N.  C. 

Presbyterian  Church,  German  Valley,  N.  J . 

Universalist  Church,  Hinsdale,  N.  H . 

First  Baptist  Church,  Hampton  Falls,  N.  H.  ... 
First  Congregational  Church,  Savannah,  Ga. 

Methodist  Episcopal  Church,  Sandwich,  Mass. 

First  Presbyterian  Church,  Succasunna,  N.  J.  ... 
Broad  Street  Methodist  Episcopal  Church,  Trenton,  N.  J. 

FOREIGN 


St.  John’s  Church,  New  Brunswick,  Canada 
Baptist  Church,  Bethel  Town,  Jamaica 

LIBRARIES 


U.  S.  A. 


Vacaville,  California . 

Basin,  Wyoming . 

Mill  Valley,  California  . 

San  Francisco,  California,  Richmond  Branch 

FOREIGN 


St.  Andrew’s  University,  Scotland . 

VARIOUS  GIFTS 

Committee  to  Promote  Friendly  Relations  among  Foreign 

Students . 

The  Carnegie  Foundation  for  the  Advancement  of  Teaching 


Total 


$525.00 

2.00 

49.50 
62.00 
25.00 

7.50 

25.00 

22.50 

92.50 

57.50 

12.50 
12.50 


$893.50 


$85.00 

3.65 

- -  $88.65 

-  $982.15 


$35.00 

1,392.62 

415.00 

589.07 


$2,431.69 


2,430.00 

$4,861.69 


$25,000.00 

100,000.00 

-  $125,000.00 


$130,843.84 
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AVERAGE  PAYMENTS  AND  CREDITS 

September  30,  1913  to  September  30,  1915 


Library  and  Other  Bildings 

Organs 

Various 

Monthly  Average 

Monthly  Average 

Monthly 

Average 

For  Year  Ending: 
September  30,  1913  .  . 

Payments 

Credits 

Payments 

Credits 

Payments 

$258,138.06 

$173,382.47 

$38,809.50 

$33,423.50 

$278,842.04 

September  30,  1914  .  . 

236,319.99 

159,621.11 

26,694.74 

37,638.33 

102,807.64 

September  30,  1915  .  . 
Total  Monthly  Average 

193,518.86 

154,290.27 

29,360.56 

22,317.72 

426,081.47 

for  Three  Years  .  .  . 

229,325.63 

162,431.28 

31,621.60 

31,126.52 

269,243.72 
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Various 


Library  and  Other  Bildings 

1912 

Payments 

Credits 

October . 

$225,896.24 

$155,000.00 

November . 

494,849.34 

183,271.42 

December . 

441,776.47 

126,493.92 

1913 

Tnnns  rv  . 

240,602.77 

February . 

216,730.34 

20,453.49 

March . 

250,730.77 

143,156.35 

April  . 

275,191.82 

368,730.50 

May . 

196,764.64 

249,156.00 

June . 

184,529.89 

317,330.00 

July . 

185,040.36 

229,000.00 

August . 

213,529.00 

130,000.00 

September . 

172,015.10 

158,000.00 

October . 

321,612.93 

138,475.00 

November . 

232,250.21 

103,669.00 

December . 

450,775.74 

464,106.00 

1914 

January  . 

215,242.39 

166,074.92 

February . 

244,519.14 

37,870.00 

March . 

181,637.57 

55,500.00 

April  . 

219,232.28 

158,000.00 

May . 

158,934.15 

174,000.00 

June . 

171,822.31 

238,816.58 

July . 

245,365.48 

140,600.00 

August . 

189,178.66 

67,395.00 

September . 

205,269.05 

170,946.90 

October . 

329,683.11 

215,200.00 

November . 

191,553.22 

78,000.00 

December . 

226,610.52 

18,607.38 

1915 

January . 

125,819.50 

279,646.27 

February . 

218,598.69 

103,500.00 

March . 

132,021.34 

295,500.00 

April  . 

79,674.68 

151,000.00 

May . 

115,933.19 

177,100.00 

June . 

261,270.49 

77,500.00 

July . 

235,324.39 

167,000.00 

August . 

259,524.59 

177,000.00 

September . 

146,212.55 

111,492.57 

Organs 


Payments 

Credits 

Payments 

$26,614.00 

$33,444.00 

57,272.86 

42,079.26 

34,873.94 

$38,915.00 

76,775.05 

40,216.46 

74,322.00 

23,393.81 

31,928.26 

40,507.00 

1,304,487.19 

43,212.06 

62,406.00 

1,117,515.66 

35,107.11 

114,764.00 

51,494.43 

42,607.12 

36,100.00 

354,065.09 

47,113.91 

26,845.00 

46,849.66 

22,158.00 

251,704.89 

27,872.42 

11,910.00 

48,758.13 

32,040.00 

15,542.00 

16,032.25 

32,250.00 

24,418.90 

37,267.00 

24,200.00 

26,314.00 

93,327.00 

18,500.00 

27,406.00 

82,322.00 

41,500.00 

21,123.54 

37,445.00 

15,850.00 

27,164.75 

24,609.00 

85,850.00 

34,996.00 

25,497.00 

806,916.67 

26,229.29 

36,079.00 

111,250.00 

28,157.00 

33,910.00 

64,375.00 

31,507.00 

42,052.00 

3,750.00 

26,487.00 

5,000.00 

30,500.75 

39,152.00 

24,250.00 

26,399.90 

3,750.00 

39,785.00 

34,697.00 

105,000.00 

46,395.30 

24,000.00 

32,500.55 

39,169.00 

261,500.00 

27,345.00 

26,184.00 

277,000.00 

33,461.50 

44,022.00 

2,534,500.00 

30,021,76 

43,970.00 

15,000.00 

24,335.00 

552,500.00 

26,856.00 

33,605.60 

297,477.59 

21,355.15 

252,500.00 

22,949.00 

275,000.00 

20,922.50 

46,165.00 

514,750.00 
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FOREIGN  FUND 


Included  in  Balance  Sheet 


Income  reserved  Sept.  30,  1914  to  meet  Current 

Liabilities . 

5%  on  520,000,000  U.  S.  Steel  Corporation  Bonds 
for  year  ending  Sept.  30,  1915  . 


Disposition 


Canada 


Payments  on  Library  Bildings .  5153,057.00 


Payments  on  Organs  .  21,857.00 

Payment  on  Endowment  to  Dalhousie  College  .  .  40,000.00 


5214,914.00 


Library  Bilding  Donations,  Conditions  complied 

with,  not  yet  paid . 

Total . 


73,900.00 

5288,814.00 


Great  Britain  and  Colonies 
(Excepting  Canada) 


Payments  on  Library  Bildings .  522,992.00 

Payments  on  Organs .  14,060.16 

Total  Payments .  537,052.16 

Donation  not  required  for  Library  Bilding  .  .  .  2,430.00 

Total .  39,482.16 


Library  Bilding  Donations,  Conditions  complied 

with,  not  yet  paid .  534,577.99 

Total .  574,060.15 

5362,874  15 

Surplus  Income  transferred  to  Income  Account 

u.  S.  A .  5771,082.84 


5133,956.99 

1,000,000.00 

51,133,956.99 


51,133,956.99 
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